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Contemporary Value of Modernization with Chinese Characteristics

Shi Jialiang Xu Yixuan
School of Marxism, Shandong Normal University, Jinan 250358, China

Abstract: The report of the Party's 20th CPC National Congress comprehensively explains the issue of Chinese-style
modernization, and promotes the theory and practice of socialist modernization with Chinese characteristics to achieve
new breakthroughs. Chinese-style modernization has confirmed that the Communist Party of China is the strong core of
leadership of the cause of socialism with Chinese characteristics, demonstrated the strong vitality of Marxism in adapting
to Chinese conditions and the times, reflected the essential requirements of socialism with Chinese characteristics, heralded
its bright future, and provided a new paradigm for creating a better future for mankind. Understanding and grasping
scientifically the contemporary value of Chinese-style modernization has important practical significance and far-reaching
historical significance for the practice of the new journey in the new era.

Key words: Chinese-style modernization; Communist Party of China; contemporary value
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REmiE: REN

On the Institutional System of the Economic Work under the

Leadership of the Communist Party of China

Feng Zhifeng
School of Marxism, Jiangxi Party School of the CPC, Nanchang 330108, China

Abstract: In the new era, it is a major task for the Party to strengthen its overall leadership over economic work so as
to promote high-quality economic development. The key to strengthening the Party's overall leadership over economic work
is to continue and improve the system of the Party leadership over economic work, correctly deal with the highly unified
dialectical relationship between economy and politics under socialist conditions, scientifically address the major question of
what kind of development to achieve in the new era and how to achieve such development, and comprehensively improve
the Party's ability to lead economic work. Party organizations at all levels must uphold the authority and centralized and
unified leadership of the CPC Central Committee, correctly grasp the essential characteristics, value orientation, strategic
guarantee and practical requirements of the system of economic work under the leadership of the Party, effectively translate
the institutional advantages of economic work led by the Party into governance effectiveness, promote high-quality
development, promote efficient governance, maintain a high level of security, and create a high quality of life. All this is to
ensure the consolidation of the Party's long-term ruling position, lay a solid material foundation for the country's long-term
stability and pool strong social strength.

Key words: the CPC'S leadership over economic work; economy and politics; dialectical relationship; system

integration; law of economy; a better life for the people
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Contemporary Chinese Documentary Literature and the
Rewriting of Modern and Contemporary Chinese Literary

History: A Case Study of Chen Tingyi's Documentary Creation

Zhang Luosheng
College of Liberal Arts, Hunan University, Changsha 410082, China

Abstract: Chen Tingyi ranks in the forefront of contemporary Chinese writers in the the number, popularity and
influence of creations. The great and unique choice of subject matter, the variety and innovation of stylistic forms, the typical
and vivid representation of characters, and the vivid and popular description methods are the general characteristics and
stylistic connotation of his biography creations. A clear love for the country, heavy responsibility and noble righteousness
run through his report creations. The reason why he has no place in literary history is that we succumb to the "pure literature"
and "discourse hegemony" under the influence of Western culture. We must adhere to the "Chinese position", "Chinese
value" and "innovative development", face up to the reality of "big literature" in the "documentary era", attach importance
to the study of Chen Tingyi and other documentary masters. From the strategic height of cultural construction by a "great
power", we should update ideas, challenge traditions, "reconstruct" theories in "rewriting" modern and contemporary
Chinese literary history so as to turn the "common appreciation of the elegance and vulgarity" of pure literature and popular
literature to equal focus on the complimentary pure literature, popular literature and documentary literature.

Key words: Chen Tingyi; documentary creation; concept renewal; theoretical reconstruction; rewriting of literary

history

O IpELerEaE— FPERELFTAR - FH), 89 BLMNLE B, 2003 4,5 2 W,
@ InE(er b fE—FPERELEHT - Fh),H1—2 W,



FITRIE—TF B RFAR R 2BZER) 2023 4F55 1)
EASTERN FORUM—JOURNAL OF QINGDAO UNIVERSITY( Social Science Edition ) No. 1, 2023 39

WAL (£IM)”

et 2R ) ¥ A Pl 6g £ K% 45

| -

WelR £ &

EEIRTE K, LB 200234

i E (M) FEAR G RIRIRAZE £ %, L EBOTEME OO, B FRENER, I
HRAEAWHES FrthE Zawstitd, 2R AR AR E R, SR BRI meEE 2 LB K, ot
FRAGS IR DB 5 B, £ MmBE R mE B ERYOME i XL SENRIETY, 204
IR T E R, otk BOR R JLE TR A T RRUR E 094 B E T A SRR B E 9S4 L
P (L) E AR BARE L EH AT BAT 9 F A,

KR rF R M) F AT ERBB; BE L

hESES: 1206.6; G232.3 TEFRIRAD: A XEHS: 1005-7110 (2023 )01-0039—-10

e EBASCE TR, (KT A H TR SRR AE . I%T] 46 THEZ BILAS, BT T 1926 4F
10 A5 T0F 1928 4F 1 A% 2 B4 8 0, AR AU AR 1 20 . “SRIMT7E 4, Ja /MR KT A
Til), EARRIF 2 35 BRI IE A9 S0, R i+ 5 B Sk TR 5 SCEE AU T — M, T ELS 1R 724
IR AR ORI 7 BT AT SC2 , SEbr B B R AN 3 G 22 i R
T, FEPPESCEAEN; FA A ES il DUE g, FE RS THe A S BRI 24 S S B
R3CEE,” 1927 4F 1 H 26 A B8R4 A RS4RI RO (LI @,

1926 4, 7 RAE CIFPIRRZ R (XTI A C—BE)) i CKIUH ) Bt - 25— e AT g 8 2 8
G Z B0 FA BRI R T 25 AR AR Y (RIS AR AN R, BRAR— R A SO JE Y T A8 Py R A
(4, AP At i) LA R BT IH AT BORS R DO AR AT TRERY s fel -« 22 28 8000, W& i -+

EEWMB: AL ABRASHFELEXRAR “PEARLF AR IKERZLHIL” (16ZDA18S) B R R ; £
g R AR EIRIRERF P BE S LF A A ORR

P IR, B, EBAL X E M, BRI R A F RIS, SR, BT SR MR
P BERRATA R, BB IE K SALEE A S IR P BB AR T, 2T P EASRLFMA; £F,
5 ARMA, LWL ERRERF (B FF) RIS, TEAFTERERLFH,

@ ot RRGEI L)) B4, 0 DA 4k (vt RRE. @ B3, i, 56E K8 iR, 1993 £, %
169 7 .

@ mA BN (L) F A 712 (RE) BT ), B B ARBL3% 58 3 2] % 3%
J 3 AL H HRAE, 1989 - % 20 T,

@ G (HFFERE) (192741 A 26 8), L(FRFEE) (L£), 7 AREMRA, 1976 4,5 126 7.

T
>

1EEE

-

RETLHGEE), 7. FBE



40 RITWIE—F B R R0 2023 4F2565 1 4]

S Sk SRR TR R T S ) — DI A AR P B T et ™ LR (RIS KU ) A
“BEAT— I A O R ——C LT ) AR LTI )P o (TN H TR — A LA I 36 3 L K
A5 BT 9T T Eh e RORCEEMTIE T, I i S I R ) R A — AT
(LI H TR AT S 84T, RS TR N A A G, -5 TR SE AR GRS AH I

TESE B TEFHVEZ b, i RRUB T A4 H E 1/NMILR  BIE R R FE AR R, “ Mk
BN NG R BEBIR R AR WU IR . A 0 2 S 5 LI 230 AR I 58 B A L s A
ARSI, B N, RIVERRES , AR AT T (i IO B ) A TR )OSR 8 )
(A A oA s S R S S (B AR ) (G5 R 11 4 ) (T Tl ) PRI ) R 5 A s Y4 7
TN RE B8, 25 A L S, IR BTRIE 32 SOXUR™ . 3 R A O RAT YA HHE YO
8 (B BRE%E ) (CCLRE%E ) (MISHHT ) CIbETse s ) (A RmMAER ) CHEFEA -k ) 45, B
A CHR /N GAE ) B & - B 22 iR SRR ) 5T - BRSNS ) LI (i AR 3R )
CILA HBEL) A oS

5 RUEL4 BB, 1905 4F 4 H 9 1 A TR st A 158, HLAQ 8 i bk, A it )5
REEFREAITZG . M RRAERR:, 8 R, AR TR, +% 22 A e IF T st BT
PTG MBS G R L ST 7 JUTER B T GRS 4F ) R 3 B e 1) (B Ha G ),
TEBVT L i A B 2 AT /MO, T 0G5 20 P 2, T 25 i v I, 5 28 0 T B 2 I
B OIS GF RIS ) (4% NS ). 1924 48, 1 5L RUSE = RBOR B 13, kA e R LRl
e S) ATFUA2E ST PUPE . 1925 4F i R RUE( 224 2 i YR U (W 2 47 ), A 16 PR EERS
SR T QAR E AR SR AT LR AR S A TTIATE (IR ) B RAE R, 9T %
FAEE L Y, BRI T (L), HSOUBIF T FAREER (PRI ), (TR A 138 [ i 3 4
I 5% L 2538 , o TR I T YRR A" ©, O 2 50ARA T o 2T ) (9 AR e, U6 1Y
(PBIR3E ) 1923 4E g rh A3 3 R, FA T L 2438 16 BRI . R RN A5 5] T SRk g
B AR PAIES . 1925 48, R R H A4 (UK ) 24k, W AeEse R AE |, 9F k&
INBE OO L 1926 4R I R RGBS A7, A58 T H AR BRI LA . A2 XA R
ST AR PRSI (% 24 DL T A 28 52, 99147 S0, 45077 A ) SR 0 T J LIS . 1926 4

O 2R A& (Lam) A= (—HO) (P BHFF(LiF1923)) % 6 £5 158,1926 F 11 A 1 B,

@ HEF ()5 R ), o7 b B FB48 AL, 2003 F, % 207 W,

@ £ (LN )(BRETH: FEIABEEPE(1906—1949)), b F: A& - EH - FH o =K FJE,1999 4,5
127,

@ (P EARDRL) S 1A, T AR HRAE, 1986 4, % 633 W,

® P RZRGODREAEE), WETFE%H (P RREESEZ = - FiEFH k), L UL M, 1998 5, % 257 W .

® vt ZR(BRAER A ), (HiE) 5 96 H1,1936 9 A 16 H,

@ v+ 2Rk A0 sy (lealigat ), GERRE =), 7w A% - - KA JE, 1988 F, 5% 34 R,



AT (LTI ——imH RIRCLI) 2 RIS A G4 41

- RRGEEDAESE, Jefa B9 M CATL) AR CLI000) F 1)L CATL) JETIES 5 WS wdess (4T )
JATIEE 2 BEAE T, 1926 4F 10 A 1 H CZJ0) 2 H RIRITL 1927 5 RS 52K 4 5 i
FARBETF, 1928 4F 1 A (LI ) 2 A P11, 5 A ik 2RI CIBE ) 21 H 1), 1928 4RI R X 3 4
CEAVNGE) ATl 1929 425 J 47 IR DUEG 9 (VNI ) 276 1930 48 3 J CBAV/INBED 2 3 48
5.6 B TR EE. 1931 4F 4 Ak R E 4 (CBURSCZD ). 1932 48 5 iR (B 1155
TFEE . 1934 4R R XSG BRI A 1F 40 (SCZmHE ). 1935 A 2 RGHE A B AR IR 45 20 7 A gt
1937 4EM R RUT CROT H ) S . 1938 4F 5 iR RUE & A s, AT R R ER 55 15 Jm g, 3240 € 2
By B4 @) B (Grdi ) “HaR” (g B4 &) SR CER B 85, 1975 4 11
H 23 B, MR RUEHE TSR ERE , 4 70 % .

FE LTI A FIRITIS b, Rl CRTIEZE 3 AR MSLER, WA SCE, AT
g B H MAR—U, h R AR BTRAT , $6 LA RS Dy S AU Ak, 55 DURTE S5
1k R AR ZTPH PR 6 4 SRR IO S R L R IR S BRI AT 7 1936 4R, i RRVE 1L
AFRTAR I RS T2 I S - o] A P A SR R B . 3k —ok , Ol T AR5 LR
23 T, BRI, YA VEZ B R #R A AT i LR MECR S, ST A V2 DR
DR A LR E L - F - (9854, —IH TR @ MR R AT 283, il £ Akik
PFEMAR A E BT, R BT T LI 2 H TSRS, 6 (L) 2 A RO BATESE 32 L
ORAETIISCE T

TEVR B LI ) JE TR, 20 255 0 M e Ul - KT JEHESRHE “0AZO” WY R . Stk
M (Oises), ™ BERCLIM ) H FISGCLIM ) IR AR T4 A8 BT L, A4 F IRIERYE 4 %
R (FRATBIZTIN ) —SCUd: “ B IRE B BB 2 (ARG AR R A A2 — e it TR RPN, 30fT
KB AL, BEA A, WA % K— YR B R 5 BH BB SR KB L vh Ll JRE T
M HK, — R — MR TR AR — T uldr. W H B2 — ki be, — IR
RSN T " FARVDBE R B B — MR A BRI SR S SRR (LT ) 6 H s
TR E R . M RRAEBC (LI ) 2 A FIRIRIS Brmmy, g pim Yok 151, g @ gk A
=TT o I 02 R 2 RO (4, B TR A AU B ZE TR Sz Sy SRR 2R €8, LA
F— N e, B RV BE R ) “— R AR ISR, 48 VB R — Bl Y 2 5%, iR RIS
AR , W _LJ7 AR T SR A SR G SR KT, el SR AL, B AT
MHERFI I T S22 WAT Y 2RSS, B L F o RS S 2R (LA 1), (09 ) F H TSR 1 422181

OCAREZRLF), (M) FARE 1 5F 1 H(RIFF),1926 5510 A 1 8,

@ v RR A BRER ), (B35) % 96 #7,1936 9 A 16 B,

@ mH AXZHKATHFET ), (BAR)FARE 2 K5 198,1926 56 A 16 H,
@ B3 (H MM ), (49 ) BFIH 18,1926 % 6 A 12 B,



42 AR R IE AR SBI AR 2023 4555 1 44

FIEHT Ol A, RSB T . AR P (LI ) 2 I | 655 3 Wit
AT TR 1 5 = (5, 4 B R DRI, T Gl b 98 )
155 L 25 s S REL (DGR A3 SR FCRE 190, 7K o 5 L35 0 T A,
B TR 2E38. " © (LI 4 1 FIS 2 0B, 555 1 %52 AR : L
Sy B A 4 T T G 0 4 SR G i, T VR T
W AT N SRR 5 2, T LIRS KR (6
1% A — S lie 3 o, TR /0 2 2 ) AR 40 L K, 3 s 2
RARIG AR QIR B A7 L AW 0 4 TS 5 L, R A
#H 1 PR LI L RN 70 2 AR R R PR T A (U 2 ARk
552 B M LIS G . iR FE (LI S TS | 4655 7 1) Qs ) Dt RO AT 1 %
AN S 558 , LM TG AN, BORFAE—MieRe., TR, 3 — R TR T4
R o A S AT A 2 SRR R S AT A 3K — W, AT BEoR 1 LSRRG, JF R FEA R, W3R I
FOABLL, P 7 T BRI , SR R 6 (AR T 1 (AR 11 4 S, — S 2
HRE " @ (LI 2 A R BT SOT, FE ORR B oh , 2 % 5 R I TR AL
TE ARG R RURE D Z2HE (LI ) 2 A FIROHEI, JLT- 85 4 e b VR O 1), 396 Pl 2 i
FEM RIEG ) EF G 287 Al T WLz - #iioe 3 M8 T JL 3 1% . Dold 8 % . Alb.Hahn 6 i |
Larsson 1 M %2 PRRESE 1 g 0 REE 7 08, W22 - ZhEKIHY 3 i :{ The Death of the Last Centaur )
CH5 155 3390, R — Ak Th2 B8 ) ) 208 R L 0 35 S5 A , 0 o i — DC g g A Sk
5B R R , B 1) AR 430, R . (The Madman's Funeral )( 55 1 4555 3 1, (9
THOZEAL ) ) L SRR, —REARBEN |— i — I H 2 T 10 7 e 2 B IR L (o S e
TR AR TE 3 AR LR AR R — BRI A B3R, (IR ) (45 1 4858 6 91)
25— PR BRI A % — X R R IF RO, — FHJE M, — TR K 81, TE s . (4]
Y TS 14 8 WITFIRIT L 3 0 KIBEM ) L UL RR T FEE K R
TP  — REPL , T A F S WS L TR, 47 L A 28 RO 5%
FIIe F RIS R (B IR e — S SR TR T
R TEVD R B AT IL b e — RBE, — R SUIMERE,
W — ST OB, TR LRI 2), (UINERL) 22— T2 (R A1 10 75
SR T S S RIS A TS R — BN i |
TR A KBRS Al 50— T 20 O 75 % T EBRIR . A [
W 55 22102 Dold 8 B :(RIAITIAL) (55 1 3655 9 1)) 22— AP KAk
HOTS Y , A A0 K A5 S00 T TAE S T, P 2P T R b2
[THE , At 1K PR R T o, IR AL R IR R, B2

@ Z () S — 55 =), CGRIFDE ), b BB AR, 2016 4,5 29 T,
@ v RRAHBE), (M) FAFF 2 5% 78,1928 F1 A28,



AT (LTI ——imH RIRCLI) 2 RIS A G4 43

i, (k) (B 1455 0 1) 802 o A AR AR (R B4, A AT (MR A s L, S BT 2 b
IR, TR — A S 0 R, 1 LSS I S R B 2 M AR — el
% AAFHALT. CHIBRIOXTS ) (55 1 36505 10 391) 28— KR 5 5 MR 473018, M0 SR (L f 3L 7
O F R I B T, BRRR . (R ) (B 155 10 1) 200082 T I LA, K i SE A
B LS IR, TN 150 HE R AL, TP B R 2 1 P R A, TSI . (ki) (5 1
11300 22— AR AT TR, — 1K IR I LT AR BT 4, K 1 U R 0 , T M B S 3
EFRAT — S SKIF R T XU , 350J5 SR 75 St e — ARBRAERE T, % |
SESABC IR 3). CBoR) (55 165 1) L —ZEsi AL Bk IoHE B
Lo T 5 6 L TSR B B BB R 22 ok
WRAT |- LR A B — AL SRR (SB) (55 185 12 90) mime: [
ST S W T 7 — S BT Bk L TR, WA i, —
5 25 A — SRR PR , 5 R A T A O — 1237
[ B AR PR AT . CHRBE) (45 1 65 12 ) i p R (it 12— B
RUTHRA TR, T U501 T3 i — Bk ., S
PRI . (K00 A PSS 155 S BIPIZR T Larsson BOC AR Y2 1 1, B
92— A A L RS, PR AR OUBR , 72 FHE 247 TR 15
(LI )k TS 1 455 7 W1 Alb.Hahn £ 6 B <OUSEAIRIE ) 2 —HROBER: Sk 181 B, B0k
W DT R . CHPBRI AR/ 5 0 0 AR D7 L T SR, B T e ) 22
AT e FEIERIEE £ A IR . AT ) 22— ST IO e T/
SEGUE MO 27T I, 100 47 D12 — B BA -5 T G R BRI 2 (AN A LS ] —
PRI A ) A7 28— A W 7R T B H %, 22— AR . (T HER MRS ) 28— Kk
B E R AR — . (DM TS T TN ) 4 SRR A T A R TR
DCTIRRAA Y T -0 T 0L, F R AR S B . Al Hahn 922780 T Mok .

CLIINY 2 1) FUSEAR A 53R BRI 7 15 AR ) (BRI ) s o o — (0 T S
BRI K 24, P A1 B 04 e H P JRRT TR/ A0 R WA ) A, — 28 O ) 75 A0 S T
W, 2 9 PRI S 00 9 PRI B8, % -0 R Rk 0 OB S B S 4 26 B S5 AL A R S PRI 6, Pl
o (X1%) (55 V55 4 0) WG 1 A7 D024 57 25 B0 G R B2 K R 1 o, ZE D4 ks
(ST, Yl B Ar, CSTARY (55 2 46505 131 Wi A > 2 ML (05 55 o, AR M SR 1 Lo e,
R 22 S A A T £ AR — Sl AL . (TR ) (45 2 505 2 300) g — 2 BIVHEA
JRUER) B B g — 2B T A TR I, 90 4% s P O A T 2 A e — 5 B (M 2
A R AT, 22— 5% B B 1 B SRSk, — AN A 3% O 75 5 B MR DAL 4), (AR )
(55 2 455 3 300 I v 22 I o PR S P PR, — RS BT R T W 5%, 4 SR T 4 ) I 2%
PRIV 52 SR A A I o 2 4 B AR B T T 74 1 360 B R4 0, (N (52 %
55 4 ) Wl 22 WA TR ISR L B, A 5 T8 I 25 T, — LI H IETHE, — R 3k
JES ST AT b FARERE b TR . CHEREIOE ) (55 2 36405 4 ) Mg — M EERIHF R LT, —




44 RITWIE—F B R R0 2023 4F2565 1 4]

T 5 SR F T R R 2 T A — e R I B b A E A [
WP — 2B T BERER . (TEA MR ) (55 2 55 6 1) g v ] 22—
BRARE AR (L T2, A LA R R IR K R e r R
R 22 R e — N TF I BOR  ATRS RS . I SRR AT — Ao 44 (A ]

CLIM Y2 A TIRYHEIE L B8 T Alb.Hahn [ 6 1 52 &8RRI i LAk, K225k
IR LA Ry U FETR I I 2k 2% AT LI ] 2 e b, S
ARSI A A, B I M SE 3 SR

SRR (LT )~ A FIBI TS 19 2 i BEAE ) P« 1 — U T4 100 1Y) 512 77, 3K — aiCo L
JEAN TR o BRI 355 T 1 A — R 1 i o, DU 2 2 Bt m, E A A 22 H T, 3,
T 22k b M SR A 13X — UG RE R 7 ZECKTUN ) A Tl i 5 RO T Y
A5 A, LRI I —LEME G R

CLIM) 2 A R R B, B ER L F IR H B8« 55 1 4 BB "R 28" H g oty
PSERUpAL NS e W5 e B S e P it e e e B S B N DN DR S AN KBS
AZRHE R T IR, IS 2 50 2 0TI, L3R "G 288" S 0 i st B 4 g~ R e i b 4
e e RS NN B e = T B D A e e A R D R SO B S LT R I KNS
R R A AL DA T T A T R R M LTS A R B A LAMIAR Ly
BL], KSR G ZRMNOG. 5 1 BROCR A KB, miE e 2 M REHRRZIER,
Bl S AR, AN, T B C LA AT 5 )o /INBE /N i A Ao DAy 1 D5 FE 1 i v 2 T 14/ \ 2R B
B, BACTE 2RI AEA b o /INBERICCR Jhy e 80 7 0 8 7 BRAE A 5 e 10 7 000 Ry A2 57 28 ML Y
W, A BRI, e N O R R BOCR R A 2 SO B 1 i 2 S A S R R
o, LIRS RO SR SETT R R AR ECER, mE P RUE AR S — SR AR R S O
PSS, i 3 SR B SR A FR R 21 Il e )
W, MR R Bk st —l, AT RALE R KR,
e LR o e RS A D KO T YR | i
i b SR RREE B P i TR, 2 N N
B, AL S M T T R B Ay
RIFB M, 7E R T 5t 2P AR5 B Sk 00 , i A 1202 — SRR ot B . B BOR:
B RITIE, RO ST —R G T, ST — AR B . S S A K J7 Y i i h i
ZRE LT REAENGET JFA — L T . PR A e A I U 57 R 7 i, PR X
FEB) = BT E S, SRR B R KUB I Z A% . IRRFSE R SR R ITIEAE A A g i —
ISR/ ZE ML BB/ NME. 565 1825 4 M R/ NI (AT RN i BN P R %

@ " RR A G RE ), (4 ) F AR H 1 AF 1 (A1 F)F),1926 F10 A 1 8,



AT (LTI ——imH RIRCLI) 2 RIS A G4 45

L2 — BRI/ N D e TR TS, BUSAL R IR HER, IR A 2 B G4E . 45 1 855 4 N
A5 ) R R ITIE RS, i R A - e N B sl i B A BB E A A B 2 B R
W BRI 0 P SO P R I — RS LHES IR IR [

(I ) =EH TR B, RIS (95 BEZE ) iR M2 BB RIS, — 28 SEA A e Ty a2,
FEFHAEROME L, R LA A F R R ST A e R A AR AT (IR 6), 5 1 855 2
ikt 2 () i) R, 7 g e 2 DU K B 20 I 5 Rl A R G R HETT R, T e a]
A — AT . N R, KITIE IS b RSO R R e 7ol A 55 B RO A A, 2
ThEER KK, SR RRE ST . HOCH R REIE RS,
ZETH RO S PR R TR IR A TR B AL Z SR B ) iR
J BEAE 9 R A DA~ [ P 58 1] P2 A o i £ RAR P9 4, FEIR (B
1875 ¢ N AT — JB PR Sk A 20 3t b iy b0 2 AR A O A
WAL . 26 1 5 4 W/NBECII D) iR N KOTE K Z, JRIE
] FH R B i — ol Sr o R W B A N R — B A B
T ORFHAY IS . R GR35 30 ) B I7 B 15, i o —
LVETA  /NIRIG JREWEIR , L2 K 22 kT T (98 5E Sk B 1)
(AefriE b ) f R — KIS, g e sh— R g i h #H 6
B, JUBOETE TN LB AR I, I 7 36 TREK BRI o (AR i) O M — R TR 26, imi i
R — RS B TEM, O A 22 22 M B BT LK S0 . 3 2 B8R 2 WITaR B T 2e 3
A REM - Mg ATk CHETR R )56 2 B 50 3 TN R (B — 20 ) i A A [BDE R S BRI
PAPERGEE, MR ET AR TR o 58 2 50 2 WM RRCEE ) 26 2 B4 4 I R 0 (OR %) 1) R i o
RITEE B EXT R Bk

I SRR CosE T I AT 5 R A, X ) G T 26 8, W DR Tk B, 7R AT 20 O A 1] IR A 2 2% o
AR AR, SR BUH (LT ) 21 A RIS A B G

g

K HRIRR - HRAE (RARARTE S FE 7 ) th il i 515 045 A F 25 En
il ity L A YO SR SO AR TR A AR [T, — @ ARy 1 K e H i iy i 1, i 2R 53
TN AT AR . 530 T I A — A (EUR SR R R R SO 1) 2 AR S e T A i P
R XA CZT90 ) 2 H RT3 A1 8 R, R IR 1 RC A SCFmfERy, it 2 Ry
LTI 2F R TV T =1 5 R S T30, R T8k 1 o S (e

- SRRV SEARBEHE (LTI ) 2F H Tl B R T Ry a2z imi 35, e 2 P AR A s A AR i) el
T IXT G, fE O e i A 22 « B8R 1 { The Madman's Funeral ) 8T JLAY € 2541491 2 > 1E ). Dold
A CRATIAL ) k) el ) Koo ) ISR ) (B ), AR ALk S IR e i) BRMA A i 2 1, TR 4

@ #3] A AR A% E (GEE ), Fd bR ERHMRA, 2009 F,% 3 R,



46 RITWIE—F B R R0 2023 4F2565 1 4]

SR e RHHOIL A 5L BSOS, O TR OUERIRTRICAEHC) (£1%) (SR CHERCHYR)
(A ), (I F F TG PLEHRTEA P S A MR 8 | 4590 2 WO i 54 R
T2 A8 AR e, RO R R Lo B, 07 W BUE OT W 5L5
VBB LM IR . (e L, B LK, R RO e, DRI, R 1 R0 T
LM, oL e ARSI . LobE 25 AL B E MR .
SR ™ e I P S RSO0 T, ok UK 2 QB T LM 0, (XM ) %
PSR SRR, R4 ), A BB ) DI, 942 K B T RS )
P e, L5 At ) I, K i 05 € e ) B, 3 et (3R
i b, SRS LA 0 28 A AT LM A ™ L D O I S e, 02
W R T

O SRR CLIIN) A P AT o, A T S0P 56, 0 S T 0 7
BEEAR A R 5 TSN - B - SRR B (TS SR A &
MR A . ARSI, BB e — 48 2 s B T 15 1 B A TN, S k™
DCLLIEC A RS I KA 0 50, S R TR, RN -
N RS SRR ) 1, B 35 KA DRS00 . 0 B e )
(45 2 3655 5 190 LA s L ERYER WG 26— R KIS L, Feid e PR e 5 L
FTEL 7). 0T T ) T8 L A S8, IO T S0 — M TP A 050, 2
PR A AE SR . 07 RUY I A A OB, B 3 i T 32
W OB ) ORI, R B 50 5 0 2 R R e
MRS . AL ORI, KRR AT TSRO 1 DA
A1) R BB, % A7 F AR G s o (e
S 45 15 2 WK MI) ORE, KJPE b K e ]
FEARSTHER. 55 15 O WRILAE (5 F ) r, 4y
g 5 T AR5

SR M) A TR B, A I 0
I T AT S . “— R, B IE A B2 ML

......

B oL SR R . RS G R ERSEL  mET
T3 BRI AR T AT , SORHE 2 [ AL AN B Z A IS T AR @R . R U P (AR )
I, A SE eSS R A SR A i XU AR P R ) I v S A I A Sk
AR, PR IO i S S A . BITS ( 4 Jm BEZE ) 1 R A , 2 B I KA L 710 52, i i /e
W2z — KR S 2TV o 565 1 B4 2 WIRRRIRF A CRI 9 ) ot , 2 28 SR A o,
By o5 G R il CXTUN) 58 2 20 2 301 B G R 2 BT 1 St ot A~ B ) 2

O FHMHh EHEEH(ARER), BT BT HBRA, 2000 5,5 26 T

@ & 7= %iF (SE RATSBCEEIY), o l8 . T FAR B MRAL, 1996 4, % 10 |,

@ [£] Fwhi - ERAKGH BB LRFAF ), #5453, L7 b BHF R, 2000 4, % 108 T,
@ AT 2% . (FFETFIR), kb, 7 BRG] ,2010 5,5 299 7,



AT (LTI ——imH RIRCLI) 2 RIS A G4 47

KA TR HE R — IR B B S 5 T . 565 2 4555 2 SO I WS o , 72 4
LT BT S R AR B

Ik 5 RAE CLIV )~ PRI AE T, 1L 2 P PR Ay o o 2 ) 22 5
I R AR 12 0 ] T 2% 5648 W G S0, RSB0 (95 SR 3 ) 1923 4R LIt AE 45 R HURR,
AT HIE 23 16 R L, I 2 JRUBK) St T HTF 2396 28 T FE S -, TRk HTF 230 Hy A B A
((PSRE)) FRfERy i, BT RIAAL” O, L33 (R ) P P i CRLASHE ), sk ki T — (i 4
PERK MR R T FLA B I 2 AR 8 ), SISVRE o 55 VR ST oA 1 £ 9L A2 B4 1
SEHY SRR HY, A NG S T . R R AR sy 4o TR A R 7 ALl T LA
PP R R (B ) (55 1 455 110 R L BT 4 7 2 B AH 19 JEI 56, 2 T AL
PP ZE AR O ). (LTI~ H RIL it AL A FF I I PRI ZE . i S RUEE (400 )~
R e, 7 R T2 — 4 L e i, DAL PR g P 7 5

GEE R ACIPIDE S RUIVE S 7 1 Pl N *m
8t LIV ) B0 ), 58 R 4 A 2 25 0 )G,@ b
5 HOE 23N AE A LTI, i A I 5% 6 28 0T ?5 ,-”"’ y
JLBG M e, F T L S 1 AL YN
RIS A 2 ), THH 3k B BB A © Bt :
A+ LB 2% 3 (1872— 1898 4F ) JE & [H 19 fit 2 | SN
KR ROEIE AR 2 — b8 (T2 T2 ERN
BE) (VBRI ) CHIARIE) (B&ic) (F/RER) |V § [ |3 T
S SR, A IR AT 4 i (T R ) O3 wEe s
i WEANRILE 5% ANFRI S0 BRIk IR0 (7% , L1 LT 2% 3 1A AT TE R B P A 1 25 A
GO 10, BRIPPBL: “oPY —DEER I RS, LW AR TITI . A 1)
AU RAE—HE , DU O BRI 12 UR—80. 7 © 1920 48, L 363 BEA AR I 1
IR LA B TR R , e 1745 L 2 S KU F 25 S A i © 0 5 RAE LTI )2
TR A LA UK ) C5R72) %5 AE RGP IR T Wi 4 U 60 0 202 51 L 7 2%
SEMEZm (2 150 4 1) (DU 11), B JL( 1898—1979 4F ) & H AR 3= L Zx i il fC 1k
A7 (UL ) (Fergimige ) (FRAHEmSE ) (A ) GRS ) PRI ) (MRS )
CHEBIIE ) CRITTFR IS ) CHRIRT ) %5, g (CRAIT LI ) /NG| ) dis [ 5L R
“FRATLA  LALTAH 4 A iy, RIS LA 0] — M BRI R Tyt . FRTH AR w0 /N (L
BRI B T AT M2 2 R TAAN T Beardsley 981 , 3000 4P R 4R Y

@ "R RGCEBEMEITH)), b7 A5 - iEH - Frse =B+ JE,2008 F, 5 148 T,

@ FAE(BREETE AR, Lk AFRE(PEHLFRE - FE(1917—1927)), LiF: B AE PR
8] ,1935 5, % 106 R

@ B KRR FHEE(=THLTEALFAE) LA, §b: &F LR EBIRAL, 1995 4,5 240 R,

@ L ((PbRmEBL) DG ), WK B (SRIBER), LT ARERBE A, 1956 F,5 48 T,

® 2RO EMGS ), (EBEE) ZF, T A% - hH - He BB 5, 1988 5,5 294 A,

® &R ((HBILB k) N3] ), Wik (EREER), F 61 R



48 AR R IE AR SBI AR 2023 4555 1 44

§ O LR E AR © R R A (LI
: 1 PRI 1655 8 MIBEAIT L 3 R, 93k B K IE =48
(1924 4F ) F ARS8 22 A RRAQ 35 70T LI A RERE RO 2 ),
BT LT “7E/E R L SR RO R R A AT
SH R R 40 220 T 2 R 010 22 EE BRI R, 2
e B B B RG WT R L — R R B SR SR 1 40
I (R i RTEC KO P H T A LGRS )
(TAMR) (452 %5 6 W) (WARIE 12) 4 7EmIRAIL
VE BRGS0 o i, T oL OSSN
BT AT LB, R TR SRR g 11
S AT R R B EE ARG S MR AT L I T o R R T W3 3
BUT LB, IR REAL I D 225 T T 2 3 FOR A0 5 0 , i =
Y T BRI LAO R SR R % 1) 1 S 5P -+ |
B - BIOR JRIE - A S RE R - BT kT
IR BRI
T RVEE (LI ) 2 FIR AR oh 4o B ik AL By |
FURB A2 7 | 76 FOB R B3 SRR Bt B 8T8 STk
N CIOE R S CICE S SR Ear DR A EHEI L SOL =Sl )
%o AR5 (55 L 33 BRI LA | BRI R RUE B2 1L 23
UG A0 543 i b B AR T L IR BUR] SN, (EL 0 5L RE 5 R,
{6 CLTUN ) IR — (B 3 S “RUT “BEAT IS0

EE 10

RIEMIE: BT

"The Most Popular is Fantasy Island": Art Editor Ye Lingfeng of the Semimonthly

Yang Jianlong Wang Tong
Shanghai Normal University, Shanghai 200234, China

Abstract:Fantasy Island is a semi-monthly run by Ye Lingfeng, whose cover design with an abstract block conveys
profound meaning. The smooth lines, fantastic layout and contrast between black and white in his illustrations present a
mysterious atmosphere of depression, which attributes to the aesthetic pursuit of the publication. Ye carefully designed
the magazine's title paintings and ornaments, which were beautiful and vague, ambiguous and blurred, showing a unique
aesthetic style with a simple composition, gentle lines and implicit symbols. Women, roses, candles and peacock feathers
became Ye Lingfeng's preference of the painting language, and by imitating and learning from Beardsley and Koji Fukiya,
he made Fantasy Island a popular literary publication with its aesthetic colors.

Key Words: Ye Lingfeng; semi-monthly Fantasy Island; art editor; aestheticis
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Buddha Biographies and Epics

Hou Chuanwen
School of Liberal Arts, Qingdao University, Qingdao 266071, China

Abstract: Buddha biographies and epics are two different literary genres in the history of Indian literature, belonging
to different literary categories, but they have a very close relationship. In the formative period of Buddha biographical
literature, the two Indian epics had been widely circulated and had a great influence on Buddha biographies which were then
in the process of formation, resulting in a fairly obvious intertextuality. Buddha biographies such as Buddhacarita produced
in the 2nd and 3rd centuries are the product of combining Buddha biographies with epics. They are Buddha biographies
in content and epics in style, with unique stylistic significance. The epic-style Buddha biographies not only reflect the
development and poetic characteristics of epics from oral literature to written literature, from folk literature to literati
creation, but also the artistic style from simplicity to extravagance, which brought about first "Mahakavya" creation by the
literati in the history of Indian literature.

Key words: Buddhism biography; epic; epic-style Buddha biography; Mahakavya
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On the Ideal Aesthetics of Prajna of Huayan School
in the Sui and Tang Dynasties

Zhao Jianjun
School of Humanities, Jiangnan University, Wuxi 214122, China

Abstract: The Huayan School as a sinicized Buddhism sect has generated unique and far-reaching influence on
Chinese culture. As for aesthetics, this influence mainly refers to the establishment of an ideal aesthetic form with a
systematic theory. As far as the actual existence of Huayan School is concerned, it is listed among the theories of sinicized
Buddhism in the Sui and Tang dynasties, and belongs to one of the most sophisticated major ideological systems, with

extremely rich aesthetic implications. Its theory is mainly characterized by the ideal prajna-like aesthetics, putting forward

non "non

such aesthetic propositions as "origin of Dhamma-dhatu", "six-phase harmony", "ten mysterious gates" and "five doctrines".
These have very important theoretical research value in promoting the theoretical level and ideological implication of
medieval aesthetics.

Key words: Huayan School; Prajna; ideal aesthetics; sinicized Buddhism
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Strategic Competition and Cooperation and Self—strengthening:
A Centennial Game of Power Transfer Between Britain and

America and Its Enlightenment

Xie Jiannan
School of Politics and Public Administration, Qingdao University, Qingdao 266071, China

Abstract: The peaceful transfer of power from the international system under the British rule to the peaceful transfer of
power under the American rule went through more than a hundred years of strategic games, during which the two countries
competed and cooperated, conflicting with and cherishing each other, restricting and taking advantage of each other. The
process had been full of strategic competition and cooperation to suppress each other and strengthen itself. The major reason
for the power transfer between Britain and America was to maintain strategic restraint in the process of the rapid rise of the
United States. The process and results of strategic competition and mutually beneficial cooperation in the transfer of power
shows that suppressing opponents is not the best strategy for strategic competition. Constantly strengthening oneself in
mutually beneficial cooperation is more conducive to achieving the strategic goal of long-term national interests and world
peace and development.

Key words: power transfer between Britain and America; strategic competition; suppress the opponent; self-
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A Study of the Spread of Tongshan Association in the Late Ming Dynasty

Zeng Guilin
Philanthropy Research Institution and College of History and Culture, Hunan Normal University, Changsha 410081, China

Abstract: Tongshan Association in the late Ming Dynasty has an extremely important position and far-reaching
influence in the history of Chinese philanthropy. Due to the advocacy of Gao Panlong and Chen Longzheng, Tongshan
Association first grew in the southern region of the Yangtze River. During the reigns of Wanli and Chongzhen, local officials
and gentry established the association in counties of Wu, Kunshan and Taicang in the Prefecture of Suzhou, and frequently
did good deeds. Later, Xia Yunyi served as the magistrate of Changle County, and transferred Tongshan Association from the
southern region of the Yangtze River to Fujian Province. He drafted A Discussion on Tongshan Association and hoped to "go
hand and hand with Baojia". At the same time, some aristocratic families in the northern and southern provinces, such as the
Hua Clan in Wuxi, the Ye Clan in Wujiang, the Wang Clan in Taicang in Jiangsu Province, and the Wu Clan in Cao County
and the Sun Clan in Le'an in Shandong Province, all advocated Tongshan Association to support the poor and relieve hunger
so as to influence people and form customs and maintain the peace of the local society. The spread of Tongshan Association
in late Ming Dynasty can be described as "good deeds as good custom through the ages", which also reflects an aspect of the
scholars' orientation of managing the society and helping the people during the Ming and Qing dynasties.

Key words: late Ming Dynasty; Tongshan Association; philanthropy; Xia Yunyi; aristocratic family
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On the Charity of the Red Cross Society in Peiping in the
Republic of China

Wang Juan
School of Marxism, Beijing Institute of Technology, Beijing 100081, China

Abstract: The humanitarian practice of the Red Cross Society of China in modern times accompanied the course of
China’s national democratic revolution. With the establishment of Nanjing National Government, the Red Cross Society
of Beijing (Peiping) opened the prelude of independently establishing organizations. During the War of Resistance against
Japanese Aggression, despite the difficulties of survival, efforts were still made to rescue and help the needy, showing
humane feelings and national integrity. After the victory of the War of Resistance against Japanese Aggression and entering
the “demobilization period”, the focus of work shifted to "social service for peaceful construction", daily attention was paid
to raise the public awareness of social service, and extensive social welfare activities were carried out to "achieve the great
mission of help and self-help" so that "the society and the country could enter the state of happiness and prosperity". Looking
back on the history of the Red Cross Society of Beijing (Peiping) in the period of the Republic of China from the perspective
of regional history, we can see the humanitarian feat rich in local characteristics; and at the same time, it can also be felt that
in the perilous historical atmosphere of modern times, the humanitarian charity and the theme of national revolution were
intertwined, giving full play to the national spirit in the field of the Red Cross.

Key words: Republic of China; Peiping's Red Cross Society; humanity; national spirit
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Economic Policy Uncertainty on Bond Spreads in Emerging Markets", Economic Modelling, 2021,(0214):pp.105576.
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Policy Uncertainty", Quarterly Journal of Economics, 2016,131(4),pp.1593—1636.
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(—) fidtgeit

FAL R A TESETT IR 2 R, R (R M 22 (9P 2 BN 2.390, fi/ME N -1.555, Bl A LE
A RE AR 1 BT 25 2 T I0 R FE (B BB 25 2%, ARG IR ME e T 4 SR — 5. © iRt
FRIZER B RAE D 12.921, hrifEZE0 1.931, WA 2715 I RIZE A9 0 A AN KM, 22 5 Bk . 22 0F
AN E AR R CIBON BO AR AL AL B ) B-F- X8 0, FRifiE2E R 0.978 , fi/ MELAIERRAE 7390 )y —4.055
F13.005, FAAUMEST State B Z N 0.669, BERAREA LA Al & A7 i 2 o 0K, 5 BAEAHY L
FAELHL L5 GORPFY Rating AYFIE R 0.583, A L 05 ( AA+ J DL A5 PP AR )
iz . HAv i p BUE S LE G BTS2 N, AR AN P BA

2 dtkgit
A BURIIRIER P fE i /M RRAE
Spread 76583 2.390 1.931 -1.555 12.921
EPU 76583 0 0.978 -4.055 3.005
Roa 76583 2.701 2.761 —-2.580 13.334
Lev 76583 59.279 14.979 22.447 88.343
Asset 76583 6.066 1.474 1.890 11.375
State 76583 0.669 0.471 0 1
Listed 76583 0.460 0.498 0 1
Rating 76583 0.583 0.493 0 1
Coupon 76583 5.784 1.382 2.830 9.900
Scale 76583 1.596 1.511 0.050 16
Term 76583 6.274 2.494 1.500 30
Maturity 76583 3.283 2.132 0.100 23.500
CPI 76583 102.22 1.004 99.500 106.500
PMI 76583 50.637 1.554 35.700 55.800
M2 76583 11.258 2.698 8 25.980
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(1) @ ) @
AR Spread Spread Spread Spread
EPU 0.135%%#% 0.168%%#%* 0.061%%#%* 0.068%%#%*
(15.54) (20.88) (7.31) (8.14)
EPU2 0.032%#% 0.031%%%* 0.011%%* 0.013*%*
(5.49) (5.86) (2.23) (2.52)
Roa —0.08 ] —0.060%% -0.066%**
(-32.00) (-25.27) (-26.93)
Lev 0.016%*%* 0.015%%#%* 0.015%%#%*
(30.49) (28.58) (28.24)
—0.394%kk —0.22( % —0.2]
Asset
(=63.33) (~28.84) (~28.69)
State —1.4]1 5%k —1.096% —1.103 %%
(-78.18) (—63.80) (—64.21)
Listed —0.386%##%* —0.216%%%* —0.207%%#%*
(=21.97) (~12.43) (=11.90)
Rating —0.34 5%k —0.344 k%
(<21.84) (<21.85)
0.441%%% 0.440%%#%*
Coupon (69.65) (69.70)
0.036%%*%* 0.036%%**
Scale (8.32) (8.22)
Term -0.003 -0.004
(-1.09) (-1.29)
Maturity 0.002 0.003
(0.52) (0.95)
—0.049%k
CPI (-4.14)
0.009%*
PMI (1.70)
—0.096%#%#%*
M2 (-17.90)
Year/Ind/Pro bars| i Bor:| i
Constant 1.125%%% 4.574%%* 1.198%%#% 7.759%%%*
(31.43) (80.18) (15.81) (5.95)
Observations 76583 76583 76583 76583
R—squared 0.135 0.278 0.350 0.352

e w o RRIEERTE 109% 5% 1% HKFE F 2 35S NEE N «fE, TR,

( =) R

DRI U S AR AR A , 108 2o 2 A O i A e e ] TR AR B RS F O o 7 ik o

5, S G 2 R AN RE AR RO A I R 22 AL, AR SOl P Davis S5 F i ) o [l 225F
ECHRT AR B © TR AT 1S, A5 i SCH ) A 28 B BOR A E PS5 EPU X 43, AL 1
DEPU FIl DEPU2 735l 37~ B e 1 2855 BUR AN 5E PEAR RO HAP 500 C R R, [BIASE R AN 4 .

@ A 1949 5 10 A T4, 4014 8 (AR B AR ) A= CRBA B3R ) sk 45 RA AR £ 69484, L Davis S J., Liu D
Q., Sheng X G., "Economic Policy Uncertainty in China Since 1949: The View from Mainland Newspapers", Working
Paper, 2019.
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MAGTEEE ST DU 7R A5 5 | HAth i g A% 1 e R v, B R 8 1) 28 5% BOR R 2 175 | DEPU
S HAE-J5 5 DEPU2 (1 2 BUH A /MRS, B R BT 5 8A 20, 1 HARE L T 1% 1Y o & PEAs
B, X R, STFBERAE E 5 B R 22 Z M AR E U BIOCR 2T i .
F 4 BT REEFBERAT S 55 AMZEZ KRR
(1) 2 3) @)

A Spread Spread Spread Spread
DEPU 0.149 0.157 0.041 0.053
(18.96) (21.47) (5.31) (6.93)
0.040%* 0.04 3%k 0.036%#* (IRREe

DEPU2 (6.85) (7.98) (7.02) (6.45)
Controls il il il il
Year/Ind/Pro il il il il
Observations 76583 76583 76583 76583
R—squared 0.137 0.278 0.350 0.352

FER AR S — 25 FH T RS S Y g e 2 B ORANI 1 TH R A58 2545 H R 22 B2 0 £ P A P ) R
S F i, STFBURA E MER AR T 72002 I8 bR, WOULZ 18 09 2505 FH A 25 A8 K AT RE 2346 7 WL
JE 25 BRI VS B0 A S0 (0 T 45 Rt , A SO 9 Zhang S8k @, EHRSE [H
ZEVRBUR AN PEVE A E 23 BOR AN B e T RAR . X — ki R B e T — i, 36
[ b Rl At B bR R T A AR, 19 [ ] 1) 57 8 sl A 6, DRI T 566 ] 1) 22 D BOR AN Bf E 1E 2
Xof v ) 28 U BORANIA 2 PR AR SR W IR AR DGR O — T, R M AT BUR A e A S H
SR T ) 50 PR 2% W JE AN E VSR . A SO b SCHR B 38 O W 28 B BT A P 4
KT THAF R )T, ot Baker EPU 38718 Baker 548 824 28 B BUR AN 2 A8 4L, 17 Davis EPU 7R
Davis A ALY 2 BF BOR A MRS BT IRD), [IASERSR T3 5. ATRAE B, AN R R 2257
BORAH M iy 5K, RS S5 55 A SO — 30, B B BORORI M 5 555 R 22 0 —Fh
1EURDEER . U] WL, 7S] BEff B FE i AR PR R S, LA 25 SR TH R A

# 5 A TRRBREFERATE N SEMAZZ BERR
M ©)

AR 544 Baker EPU Davis EPU
Spread Spread
0.180%:k*
EPU
(3.48)
0.859%:k*
EPU2
v (5.43)
0.173 %%
DEPU
(2.89)
(.82 3k
DEPU2 77
Controls a4l =il
Year/Ind/Pro P )
Observations 76583 76583
R—squared 0.083 0.085

(D Zhang G., Han J., Pan Z., et al. "Economic Policy Uncertainty and Capital Structure Choice: Evidence from China",

Economic Systems, 2015, 39(3): pp.439—457.
@ HtARE FH G (ZF RN EMRA L NG SIS R b BT R ), (22021 5 5 4.
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2 DFBOR AN E VX U5 5 TR 2E AR e PR 1)

(V9) S e

L P RURIF R B S B A 6

h 75 B2 ORI 58 X Aot 25 A5 R 22 B S MR 7E AN [] P AL o 5 AN ) 15 FH PP SR AR vh
8 5 AR AL AR SCHE 3 SR A (B R rh 5 A B S5 28 55 BOROAN B 2 M SO 5 T 52 8
T A K Aot 23 PP -5 5 BORANI R 1 S HAP I iR 58 B0 [l S5 SR A0 6 B, b3l (1 X(3)
iR TRk B BAEARAE 51 (2) (4) filiid T 5 PO BOERRAE . AFTE AL, AR T 22
TRBORAN S P B2 1 5 =20, P AU 5 5 28 B BRSNS 1 S 5 I 3 BT i (s I S 4
TEBORAN 2 1 S AT O I 58 LI 2 /D TE 5% (7K 1 583k 67 . 3ibd B 4 R £ FH PP Ao

IFRFIE RIS T IEmAY U BOCER A0 kil H2 A H3.
# 6 FERL IR TS

Baker EPU Davis EPU
AR (1) ) 3) @
i P o P s
Spread Spread Spread Spread
0.370%* 0.188#*
EPU (24.20) (15.07)
0.067%*** 0.0327%%*
EPU2
! (6.33) (3.60)
—0.483%%kk
State x EPU
tate X (=29.61)
—0.0877*
State
tate x EPU2 (7.41)
—0.2] [k
Rati EPU
ating X (_15.00)
—0.044%
Rating x EPU2 (-4.23)
0.307%* 0.167%#%*
DEP
v (21.52) (14.13)
0.071%#%* 0.041%%*
DEPU2
(6.16) (4.66)
—(0.394 sk
State x DEPU (-25.69)
_ *x%
State x DEPU2 ?_(:6515 0
—().192 k%
Rati DEPU
atng X (~14.44)
) —0.0227%*
Rating x DEPU2 (-2.06)
Controls it = = =
Year/Ind/Pro P P P P
Observations 76583 76583 76583 76583
R-squared 0.364 0.355 0.362 0.355

2. M X 7 AT 53 A 3
R 75 L2 B BRI E M X ot 7 05 IR 228 B S 0 AN [R] 7 37 A e 38 ot DX P ) 5 S PR RS AR, AR
SCUEE T M R R A AR, 1E O Market: K AR A2 80U DL _E M IX ) 3 O i A R L A
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Market=1; 250 R HB X R 53 IR T 3 LR BE 4, 0K Market=0. © [R]A, A SCTE L ] I 46 70 v
S AT 5 2 PR BRIV S HOEDr T A L0, A S5 0 7 FiR . BFFE & 8L, Rig
SR R — b 28 5 B SR AN e 1y =, T AR 5 0 T IR AN s e S HLP T 0 %) 52 0 45 B
EON AT AR ML X, 28 B BOR AN T 5 i 275 A 22 B IE M A U BUCRAE =T
I IX 238k i 2 I 55, A7 A it o (i Ha.

# 7 WX F K ERFET

Baker EPU Davis EPU
(1) @
AR Spread Spread
0.173%:%*
EPU (10.58)
0.053 %3k
EPU2
v (4.35)
—0.134%%%
Market x EPU 7.71)
—0.052%x#:%
Market x EPU2 (-3.90)
0.150%3%:*
DEPU
(9.83)
0.052%:k:%
DEPU2
(4.28)
—0.122%3%
Market x DEPU
arket x L (-7.42)
—0.025%*
Market x DEPU2 (?109;
Controls il il
Year/Ind/Pro eyl =i
Observations 76583 76583
R—squared 0.353 0.353
(o) HLIRG 56

ARSIt 0 sh M N A% LA 25 88 B BOR A E M5 535 TR 22 Z [ 2 80 1F U A e
ZINTENLIE, $ B8R Bk i Ve , A S0l Amihud F8F5 B S5 TR IE , BRI A& PSS
Frno Hrp Amihad B9 EARTHE (0 2) B .

Amihud; =Zg:1|Rid|/V01id= 1 ZD
Lt Nim Nim a=1

Pig—Piq—1
Pig-1

5 (2)
P, Mfids i 75 d H NS, Py HGiSR i 76 d-1 H CEANARS , 2R d-1 HIA RAERRES)
DN R R AR 1Y) b2 5y H BN . Qu M BiF 1 7E d H YA (OO, N, A iz
i TE m IS5 KA. Amihad FEFRBOR, BRSSO RS 1 i O, iR sh K- Bdie.
MRS K HS FlH6 , A8 SO 28 U BUR AN 2 P 5 i 27 Wi 8h M Amihud A28 1F U UG R,
M-SR 5 A ks S8 U BSC R o O 1 ARSI ) ] S, AR SO TR SCHR K iy PR 2855 BUR AN B
TEMEAR B, 73 )0 25 BORAN A 2 R S5 R IR S Amihud B95C R DL P BORA I E P 5 7752
Sy AR R PEAT T R0, 26 8 el T AR AR T4 2R AT IR Y, ANTE R TR — b 22 5% BUR
AN E PEAL A, 28 ORIV SR 7 0O U R s P R RS A 2 i 2 R 2. o e LA

Q) HAERRAHE T NELHF 2019 F 4520 OF B2 L0 T HLIH(2018)),



2 DFBOR AN E VX U5 5 TR 2E AR e PR 1)

ST E R T AR RIS 133

Tl PE Amihud S #E RS Y RS D7 A b, 20 BORANEA Pk S P 7 00 2, U 2 B BOR
A S IR s 2RI — R IE U BOC R, IR 255 BUR AN E AR 3T, iR i sh i
SEnE RIS 5 E LLETIRAE 5 U gl e AR i () [l D7 R XY v, SRR EOR AT e M R AR E N IE,
T HAP 7 WO 2R 88 25 R 1, U T BOR AN E R 5 607 58 S s 1 G R 2 B — AP (8] U BLC R
RIBEE 2 0F BORANI & PEACE 3T BRIk e TH R [, SHEIAY S5 R — 3, PFEas Ui, &%
R AN A2 V2352 e 17 3 R BE , 2 T 360 5 5 00 R0 5 7 4 B ML 52 e (ot 2 A0 A R TR 22, DT
WESE T AIFSE ARG HS F1 H6.
F 8 ARSI 945 R

Baker EPU Davis EPU
)] 2 €) “)
A Amihud Price Amihud Price
0.069%3* 0.114*
J
EPL (12.78) (1.75)
0.035%3%:* —0.13 1 %%
EPU2
(10.22) (-3.11)
0.03 1 %% 0.209%#:%
DEPU
(6.06) (5.11)
0.01 3%k —-0.090%*
DEPU2
v (4.49) (-2.03)
Controls =il ALl el il
Year/Ind/Pro A ey x| stk
Observations 76583 76583 76583 76583
R-squared 0.065 0.276 0.063 0.274
+:3 e
L. 8585 B

ARICLL 2010 4F 1 H—2020 4F 12 A TP IR 5 i R A2k 58 5 ) B BITAIR B ) 2 =] U R 4
AT FEXTG AT TR [T AR T 254 T 2 55 BOR AN E MR B (5 TR 22 2, IF9E kB
TrECR AN E -5 U7 (5 MR 25 Z [BIAEAE—FHIE U BUBSC R . il B 22 U BOR AN B 2 V48 B
T RAS AR ASSCR BRI IE U B RANIRARME NS . AT A , 55 BORANH E 118
T MR TH S Sl R R P XURS: 1 o R SR R M (5 A5 R 22 , 25 285 BUROK P BRI, T i sl vk
BU K% T AR, RIS G (e 75 IR 22 FEARG , TR 5T BORKF R i 45 T KBS AL
T RSN, BB B (E A 22 5271, 2 i 3L AR S B B BOR B 1R 5 i 715
MR ZZ 2 IE U RDCR . A, TR R 2 08 - e R L LS T (LR B RS2 T
FEl A L R 5 PR LA R T S AR BE RS RSt 25 M5S0 R IE U BUC R o R , AN SCHTTE A B, 2 5
BERAHEMES B R A Amihud ) S2IUIE U BUSCR -5 60057 585 Mirds 8 U BUECR , SiVIREE
ZUFHERAEVERR T, Bir 28 5 F oK W E N, SR i sh 1 2 LT, RN R iR e Tk 52
Sy s T8 25 R AN E MK Pl —E R, T B MIE L 5 0K, iR BRI, e
52 5y it SR WA, R sl Ik b 8 ARG, o AR AR, S AT A5 FA AR 22, AT UESE T 8088
HEMZGRNAEL I TS LS O R PURRBIL ] 59 0] 5 25 R4 5 28 5 BOR AN 2 Ve R 75 T A
22 ZIAIAYIE U B A A —EL
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545 E G L, B 5 25 T AR AR AF A O M B NI S AT B, S B AT N A B (5 S B
JEFAR I FBAT W X o0, XE LA B e AT N ILSEAR RIS il 1 iz e . B 2014 4627
S W ST BRI LA TR, 105 1 i LS ARt e, TR IS 32 vh 5 53 2 BE A b M A8 i el 1 1 55
SN, 5T EOR AN E M G5 , T ERE A TR, B E N I A A T B 4R Tt
DRt , B 2D AT W ST, TRAG T 377 DR IC B B D PEVE T, B — 2P S e A L,
SRR DT ARE BT (e i G B

TS AR PP S B AGL 6 45 Rk B, R A AR At P 4% Ao 05 52 22 U ORI 7 1R Y
SR, A 5 SRR RS B “BRBKER R AR, AR T AT E TR E MR AR EE 2 E . (5

A5 FESE TR A R A ™ O E WATR SR AR R AU S S [RE PP R 2 e Y
RIS TR 5 A 22 S B RS AR SR/ M A BORACR . I, T AT
VRS AE B 2R G S Rl XU 1) R, o — 254 e A TR A Al B PR R, BE— 25 R ) e J i E e il
RIS /N RCE A B SERF o 2020 AR RIK, R PFG A b O i i 4% TR A SRR
WA, 3 TR B Al fh 5 PR e 2R Bl I A il 2 D L Al A R AT F 2R 3, it
DX S5 e MG B84 2R A B, 2 5 SR AN B 5 P X T 7 AR AR )l DX i B R, oy — 25 B T e gy
P DA T 375 K- i v oG e DX < R R A e 1, e 2 DR b i

TEF FE 55 BUR AN E VRS B0 57 8, VRSl XU X (51 23 £ R 22 B 2w S 25 4 i, {HL ey T
T o5 mi il P, — i s Hy HLRIMELL S8 00 AR s s Ve AT “ T e A% BPET, Itk
FE AR IR E GG B B, KD e FER AN SE 38 Bl vy o 8, 15 i T S TR B2 R 5 S 8, AT 488 1
R IRaE , dEdr SR e , (et T m i R R

RS X

Nonlinear Effects of the Economic Policy Uncertainty on Bond
Credit Spreads: A Study Based on Chinese Bond Market Data

Liu Yinwei Zhang Qunzi
School of Economics, Shandong University, Jinan 250100, China

Abstract: This paper studies the relationship between economic policy uncertainty and bond credit spreads by using
the panel regression model based on the mature and outstanding corporate bonds and enterprise bonds traded in Shanghai
and Shenzhen stock exchanges from January 2010 to December 2020. It is found that economic policy uncertainty will bring
two different effects: reducing bond spreads by improving market liquidity and enhancing market arbitrage motivation, and
pushing bond credit spreads by increasing enterprise credit risk and using the asset selling mechanism. A combination of the
two effects leads to a U-shaped relationship between economic policy uncertainty and bond credit spreads, but in the areas
of state-owned enterprise debt, high credit rating bond samples and high marketization, this U-shaped relationship will be
significantly weakened.

Key words: economic policy uncertainty; credit spread; U-shape
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HEBKE RHESWEAF R, PERBFRIE S HREFLEN, LA F 5 266071

W E: SHRBTH IS S AR KA ER A0 ERARS A RILR L $ S A R R R
W KE ST @R B4 R ER kR P LE S BIAAR AL R A5 0RH, Lphp Fa
5o b A i )G S AL, A8 B XA BRI F FABH R T RELS, LFRARBESMACA
PR T AFAEREIL S Nk 5 R E LR, )30 B R A R 25 Wi e A R 45 g A b
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—.515
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7 il 5 J 6 R L 1 292 & R e o R i R B L2 ek SN s 1 0 T R I
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TEBRN: KRTR, B L RIETA M, & B KSR LA F F R BRFH LI S AR LR
R, ERNF R LT GARBER D, B REGEA M, FHRFRESWEHF R R
HA A FIF, F BRI AR R AW B+ R, T TR E R AL, G AR
Ao dR B HCH A o
@ B FRTF EAEF (AR LS WiE ERSI), (IR E K FFR( A KA 2022 55 14,
@ #FEFx GREAR 5GBS (P B § AT RES A AR LS AR E AL ), (B R TR FIR) 2021 F5 10 8.
@ Wang L., Yotsumoto Y., "Conflict in tourism development in rural China", Tourism Management, 2019,
70(FEB.):pp.188—200.Cheng L., Xu J., "Benefit—sharing and residents' subjective well=being in rural tourism: An
asymmetric approach", Journal of Destination Marketing and Management, 2021, 21(5):pp.1—17.
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W\ 2oL BN 2 AR IS 1 Rk, S M IRTIF A E R A S A B AT T A SR
STl RT3 L P BRAY 2% S AFEBITY IIERAT PETIRI R AT
AR S T IR ARSI SRS NEABITCRES A, L FEX EF + 055" h RN
ARy A o 22 20 DIARRT SRR 2 TR 21 210 T2 B3R A0 7 B AR A i SRS S i i 7652 5%
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B, AR FCE B AT R AR PRI R A TR A AT, R T B SR R AR R E & R A J R X
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OB AL G P R SRR

(— ) B R TR I IR

R, 2P AR IR B AR AR5 (0 R A AR PR T2 SR, 5 — WL ASORE R R T OUS TE R BE 1R
LR AR 2, AU 20 1122 80 AFAUH BLRY £ A 285F .20 4D 90 ARAU I A5 1
2855, LA 21 TR 01T 3R 04 LA - 0 e Sy BE i O A Lol B il 2 B By S A 2235% . naiAfy
R T BB SRR 28 B A A LA RPN PR A2 S ARG 45 A SR 2B AR
SRR AE FR ER R AR SN T HAGESR , 7 A= M e 8 h SE AT 2 on b a4, i
L b SEA T 57 o3 BRI A 7 BER S BCARAS & O BT A i 2895

o5 UL DDA B B AR AR 2 T BRE A 21 HEZe ) BRA RS Ll SR BF MR S VR 255 . AN
SR RNZRI © YO BTSSR R 20 SR TE R ML AR AL BT A LR L, AT A S R AL
FEBCH , DU SR A Oh S0 R A 7 28 T B ek 2 T U7 shREARSR I IT AT I 2805 . W4t © i
WA ERARZ BT RE SO LA MR g vt , R B A SR sl iR 45 287 Ml , A WA # Ie o BE Y

O AR =L RSP B A R AR R AT % G B AR A ), (R L2 FA )
2011 4% 11 A,

@ BEKFEF R E2(ATHSAFTSTEEFGTMN A HRBFIT LB RS FH—— AT M RA LR AR S
W R AT T R A ), (P BARFEIR) 2011 SF5 23 B, K APaTE (S AR P 6k A AR X R AU
B R —— A B A5 B A6 ), (B AL Rk K P2 FAAF ) ) 2018 5 6 .

@ kg ATa R AR KRG Bk R R R EEH ) (FHRAXFZFR(FTFHELHFIR))
2019 5% 3 .

@ thdr  EHH (LR ENRT AR B BLR LG IR R—— B 5 R RAT e E 6 B =), BFFIAKE)
2019 % 6 B, K& ERGAT AR (R S A S B IR T AL RAE X AT —— % B & K AT 1949—2019 SF 40 %
B3 ), AN SHER ) 2020 5 3 21,

B ERA(ER S AR BAX T 5 MR EB T w5 BT ), (b ARAESHF)2018 54 54, BRI
LAl R K (FEAA) b3t § A FRHEA] 5 5 BUk X 49 e MUEAF 52— L &R E P ARG AT A4 ), ( RASFF R ) 2019
F5 5 M BRIE BRI A A (SRR S B E At A2 b ah 08 B AU R A ——— AR E AT ), (B R
F)2021 F% 12 8,

® kA EE T AR EARZFEIRAC EAVGR” ), (F RN PRI R ) 2013 55 2 4.

@ ZM% FR(RENRAHBRNEREF L AAREH AERRE Rk ), (FLAMF ) 2020 F5 9 8,

Ao (37 B R A R BT W 3 ) £4R5 B AR AT ), (3 55 Xk ) 2021 -5 3 .
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ST S LSBT it RGBT A G AL , T IRAE A ST il B 20 B
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Sho RENGLE©C MNFAUR R HGUEI LSS RNA TGS S A T TR IR 2 D A RRAT. , 45 5 WU
Oy G VR AU R I s S B & T VRat, SEBL T Bz o i A LA TR 204k el ik
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F1Sy ) 52 2 A7 B A DX, A ST 2 i DA Pl 0 R R O 2, S 2 T S B R 5 4 2%
G M A RS AR 2B AR . ZRE IRV, ARSURE  S R SRR AL,
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New Collectivized Development of Rural Tourism: Intrinsic Logic,

Actual Dilemma and Practical Approach

Zhang Yanqing Ma Bo

School of Tourism and Geographical Sciences, Qingdao University; Rural Tourism Research Base of China Tourism

Academy, Qingdao 266071, China

Abstract: Rural tourism is an important measure to promote rural revitalization and achieve common prosperity
in the new era. It plays a significant role in realizing agricultural multi-functionality, increasing farmers' income, and
improving rural governance. Problems such as insufficient participation of the community, uneven distribution of benefits,
shortage of land supply and lagging product formats need urgent solutions to achieve sustainable high-quality development
through organizational model optimization and institutional innovation. From the perspective of organizational model
optimization, this paper puts forward the proposition of realizing the high-quality development of rural tourism through
new collectivization. On the basis of summarizing the connotation and basic characteristics of the new rural collective
economy, this paper analyzes and explains the internal logic and real dilemma of the development of the new collectivized
rural tourism, and puts forward the practical path of the development of the new collectivized rural tourism from the aspects
of increasing institutional supply, increasing financial input, enhancing farmers' subjectivity and optimizing organizational
form.

Key words: rural tourism; new collectivization; development model; practical approach
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REMIE: B

Rural Social Governance and Cultural Ecological Restoration:
A Case Study of Folk Handicrafts

Zhu Lifeng
School of Art, Beijing Union University, Beijing 100101, China

Abstract: In addition to the three basic dimensions of autonomy, legal system and moral governance, the current
governance system of rural revitalization also needs to activate the endogenous kinetic energy of rural development through
the dimension of cultural ecology restoration, and explore its characteristic development path for each village according to
local conditions. Handicrafts play a role in rural revitalization through correct steps and methods, which is a characteristic
path to restore cultural ecology and realize comprehensive rural governance. Based on the concept of priority restoration
of rural cultural ecology, the "six-step method" of rural cultural and artistic innovation is practiced, the development of
rural handicraft industry is driven by innovative services, the diversity of cultural ecology is established and restored by
local brands, and the roots of rural traditional folk culture are restored by experience with making handicrafts. The self-
strengthening ability should be activated and cultural awareness of rural workers should be raised so as to improve the rural
culture and economic autonomy system.

Key words: cultural ecology; folk handicraft; rural revitalization; governance system
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